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July 2022 performance
Momentum strategies across all asset classes - except for Equity Indices - performed poorly as medium-term trends
reversed. Short-term treasury bond prices fell following a turbulent Q2, resulting in a relatively large return from the
bond carry strategy. FX Volatility and Carry also continued its strong performance from last month.

Risk Premia Strategies, including momentum, carry, value and volatility across global markets. The deﬁnitions for each of these sub-strategies can be found in Notes*.

2022 YTD performance
As inﬂation expectations eased, commodity markets saw a rotation from momentum to value, as reﬂected by the
momentum risk premia strategy that is down by almost 15% from its peak.
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1-year return table
A majority of risk premia strategies have posted positive returns over the last year, with volatility being the stand-out
strategy across all asset classes.
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Rolling 1-year return (%)
The strategies below display the rolling 1-year percentage return dating back to the start of 2018.
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*Notes
Momentum
All strategies used a trend lookback period of 252 business days.
Carry
Single equity strategies used Dividend yield. Bonds and Commodities Strategies used futures term structure and FX
used central bank interest rates.
Value
Single equity strategies used Price/Book ratios, Bonds used yield-to-maturity mean reversion (annual), Commodities
used long-term price value and FX used purchasing power parity (PPP).
Volatility
All strategies were generated by regularly writing 5% OTM put options.

Interested to learn more about risk premia strategies, their methodologies and historic context?
Read our blog.

General Disclaimer
This document has been prepared by, and is being communicated by, SIG Technologies Limited (“SigTech”).
This document has been provided speciﬁcally for the use of the intended recipient only and must be treated as proprietary and conﬁdential. It may not be passed on, nor reproduced in any form,
in whole or in part, under any circumstances without express prior written consent from SigTech. Without limitation to the foregoing, any text and statistical data or any portion thereof
contained in this document may not be published, rewritten for broadcast or publication or redistributed in any medium, except with the express prior written permission of SigTech.
This document is provided for information purposes only and does not constitute an invitation, solicitation or offer to subscribe for or purchase any of the ﬁnancial assets, products or services
mentioned herein, nor shall it, or the fact of its distribution or communication, form the basis of, or be relied on in connection with any contract. This document is not intended to constitute, nor
should it be construed as, investment advice. This document is not intended to provide a sufficient basis on which to make any investment decision. The information contained herein has not
been provided in a ﬁduciary capacity, and it is not intended to be, and should not be considered as, impartial investment advice.
The information, data and opinions contained in this document are for background purposes only, are not purported to be full or complete and no reliance should be placed on them. SigTech
believes (but has not necessarily veriﬁed) that the sources of the information, data and opinions contained in this document are reliable. However, SigTech gives no guarantee, representation,
warranty or undertaking, either express or implied, regarding and accepts no liability, responsibility or duty of care for, the accuracy, validity, timeliness or completeness of any such information,
data or opinion (whether prepared by SigTech or by any third party) or that it is suitable for any particular purpose or use or it will be free from error. No obligation is undertaken to update any
information, data or material contained herein.
Any projections or analyses contained or relating to the matters described herein may be based on subjective assessments and assumptions and may use one among alternative methodologies
that produce different results. Accordingly, to the extent this document contains any projections or analyses, any such projections or analyses should not be viewed as factual and should not be
relied upon as an accurate prediction of future results. In addition, information or analyses based on, or relating to, past performance of any ﬁnancial asset, product or service mentioned herein
is no guarantee and is not indicative of future results.
Engaging in investment activity may expose an investor to a signiﬁcant risk of losing all of the amount invested. Any person who is in any doubt about engaging in investment activity should
consult an authorised person specialising in advising on such activities.
© SIG Technologies Limited. All rights reserved.

© SIG Technologies 2022.
All rights reserved.

London
82 Baker Street,
London
W1U 6TE, UK

New York
20 W 22nd St
New York, NY 1000
USA

Email
hello@sigtech.com
Website
www.sigtech.com

